
 

 

Owner reporting statement for owner documented foreign financial institutions  

 

Account Holder (s) :             

Account number(s):       

 

1. Owner information1 

 

Name  Address 

 

Type of 

documentation 

provided 

FATCA status 

Non-

U.S. 

Person 

U.S. 

Person 

TIN 

(if U.S. Person) 

                  
  

      

                  
  

      

                  
  

      

                  
  

      

                  
  

      

 

2. Change in circumstances 

The account holder hereby confirms that it undertakes to notify the Bank immediately, on its own initiative, if there is a 

change of ownership or a change in the FATCA status of the owners listed above. The account holder agrees that it will 

submit a new owner reporting statement and any necessary forms and documentation of its owners within [30] days 

after any information on this declaration becomes incorrect. 

 

3. Discovery of status as a U.S. person  

If, for whatever reason, this statement becomes invalid after its filing with the Bank, in particular due to:  

- a change of the owners; 

- a change in circumstances changing one of the owners’ status from a non-U.S. person to a U.S. person;  

- a late discovery of the fact that, notwithstanding this declaration, there are additional owners or an owner is or has 

become a U.S. person under U.S. tax law; and 

 

                                                           
1 “Owner” means: 

Every individual and specified U.S. entity that owns a direct or indirect equity interest in the account holder (looking through all entities other than 

specified U.S. persons); and 

Every individual and specified U.S. entity that owns a debt interest in the account holder (including any indirect debt interest, which includes debt 

interests in any entity that directly or indirectly owns the account holder or any direct or indirect equity interest in a debt holder of the account holder), 

in either such case if the debt interest constitutes a financial account in excess of $50,000 (disregarding all such debt interests owned by 

participating FFIs, registered deemed-compliant FFIs, certified deemed-compliant FFIs, excepted NFFEs, exempt beneficial owners, or U.S. persons 

other than specified U.S. persons). 



 

if, at that time, the account holder does not agree to file with the Bank documentation to identify the FATCA status of 

such owner and, for any U.S. owner, a valid U.S. tax form W-9, and a consent to disclosure to the U.S. Internal Revenue 

Service (“IRS”), and the Banks’ custodians, the account holder hereby irrevocably instructs the Bank to sell all U.S. 

financial assets held in the account(s), following standard business practice and without prior notice, and to deduct and 

remit to the IRS the backup withholding tax at 28 % (or the then applicable rate) on the gross income and sales 

proceeds of such assets, as provided for under the Qualified Intermediary Agreement concluded between the Bank and 

the IRS.  

Furthermore, the account holder acknowledges that due to missing or incorrect owner documentation, the Bank is 

obliged under FATCA to treat it as a nonparticipating foreign financial institution and (1) to report information on its 

accounts to the IRS in aggregated form, (2) to deliver under a mutual assistance procedure information concerning its 

owners and accounts to the Swiss Federal Tax Administration, which may exchange this information with the IRS under 

the double taxation agreement with the United States of America and (3) to levy a withholding tax of 30% on certain 

income and earnings paid to its accounts in accordance with U.S. tax law. 

In addition, the account holder expressly and without any limitation herewith waives any claims for damages and will 

indemnify the Bank for any liability in connection with the sale of its U.S. investments and any withholding or reporting 

obligations to the IRS pursuant to the application of this provision. 

 

 

Place and date:          Signature:              


