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statements at regular intervals and in any case once a year on 31 December. 

The word "francs" when used in correspondence between the Bank and the 

Client shall mean Swiss francs unless otherwise specified. All amounts 

received or transfers made by the Bank in foreign currencies shall be credited 

or debited in Swiss francs, unless the Client has given instructions to the 

contrary in due time or has an account in the corresponding currency. If the 

Client only has accounts in foreign currencies, the amounts shall be credited 

or debited, at the Bank's option, in one of those currencies. However, the 

Bank reserves the right to open additional accounts in the Client's name for 

the purpose of crediting incoming funds received in foreign currencies. The 

Bank shall calculate interest, commissions and agreed or usual fees, as well 

as tax, at the end of each three-month, six-month or twelve-month period 

according to its preference. The Bank reserves the right to change its rates of 

interest and commissions at any time, particularly in the event of fluctuations 

in the money market. The Bank shall inform the Client of such changes by 

circular letter or by any other means that it may deem appropriate. If the Client 

gives several orders the total amount of which exceeds his/her available 

assets or the credit line extended to him/her, the Bank shall be entitled to 

execute said orders partially or fully, as it deems appropriate, irrespective of 

the date of the orders or the time at which it received them. The Client shall 

inform the Bank without delay if he/she receives funds that do not concern 

him/her. 

15. Foreign currency accounts 

The Bank may invest an amount equivalent to the assets denominated in

foreign currencies in its own name but for the account and at the risk of the

Client - up to the amount of his/her share - with correspondent banks that it 

deems trustworthy, in or outside of the currency zone in question. The Client 

shall bear in particular the risk resulting from legal or administrative

restrictions or requirements. The Client may dispose of his/her assets in

foreign currencies in the form of sales, transfer orders and by drawing or 

purchasing cheques. Other modes of disposal require the prior consent of the

Bank. 

16. Cheques, bills of exchange 

The Bank may debit the Client's account for bills of exchange, cheques and

other paper that have been credited or discounted if they have not been paid. 

Until any outstanding negative balance has been paid off, the Bank shall keep 

against every party liable by virtue of the paper, the claims for payment of the

total amount of the bill, the cheque and the accessory claims, be they claims 

under the law on negotiable instruments, the law on cheques or other claims. 

If, for bills of exchange or cheques drawn on foreign countries, recourse is 

exercised against the Bank within the time-limits for statutory prescription 

applicable in those countries, any damage that might result therefrom shall be

at the expense of the account holder who remitted these bills to the Bank. 

17. Legal deposit guarantee 

As a member of Esisuisse (www.esisuisse.ch), the Bank is subject to the 

Agreement of Swiss Banks and Securities Dealers on Deposit Guarantee. 

Clients' deposits with Swiss branches of the Bank are therefore insured up to

the legal limit per Client of the Bank. Medium-term notes deposited with the

issuing bank in the depositor's name are also considered as protected 

deposits. 

18. Data protection 

In the context of the legislation applicable to the protection of the rights of 

persons whose personal data are subject to data processing, the Client

agrees that the Bank may keep and process by computerized or other means 

the personal data concerning him/her of which the Bank may be required to

have knowledge, in particular with a view to carrying out all transactions,

managing and administering the Client's account(s), or for the purposes of 

carrying out credit assessments or statistical analyses. In the event of 

outsourcing or recourse to a professional advisor within the meaning of these 

General Terms and Conditions, the Bank shall ensure that the Client's data is 

protected as far as possible by this third party or its own subcontractors. 

However, the Bank shall not be held liable in the event of any breach of this 

data protection by or on the part of such third parties. The Client is responsible 

of the accurateness of the data provided to the Bank.

19. Termination of the business relationship

Both the Client and the Bank have the right to terminate their business

relationship at any time. In particular, the Bank may cancel loans or revoke

commitments granted or promised, in which case the reimbursement of all 

claims receivable is due immediately. However, the relationship shall not be 

deemed definitively closed until all amounts due, including capital and 

interest, have been fully reimbursed. In particular, termination of the business 

relationship does not entail either revocation of the agreed interest rates or 

revocation of the special or general guarantees granted to the Bank before 

full reimbursement of its claims. If the Client were not to give instructions to 

transfer his/her assets within the time-limit set by the Bank, a new time-limit 

would be set after which, if the Client has failed to give transfer 

instructions, he/she may be charged for all the expenses engendered by 

this situation, including a flat-rate monthly amount until the Bank 

receives the above-mentioned instructions that were requested. If, after 

a reasonable additional time-limit set by the Bank, the Client fails to give the 

Bank the instructions requested or to transfer the funds and assets on 

deposit, the Bank may deliver said funds and assets physically or liquidate 

them. The Bank may deposit the proceeds and the Client's assets that are still 

available at the location designated by the judge, with the effect that its 

obligations are discharged, or send them, in the form of a cheque, to the 

Client's last-known mailing address. 

20. Public holiday 

In all business dealings with the Bank, public holidays are those recognized as 

such at the head office of the Bank, at the location of the branches or at the

location of the branch office. Saturday shall be regarded as an official public

holiday.

21. Right of pledge and set-off 

For any present and future claims, whether contested or not, of any nature

whatsoever, that the Bank might have against the Client in the context of their 

business relationship, as well as for all claims by third parties for the

restitution of the initial amount of investments and any profits made (e.g. so

called clawback or revocatory actions), irrespective of their due dates and the

currencies in which they are denominated, the Client hereby grants the Bank

rights of set-off, pledge and lien on all the assets in the Bank's custody,

whether physically held on the Bank's premises or elsewhere on the Client's

behalf. The Client grants the same rights in the event of credits or loans 

granted by the Bank against special guarantees, or in the absence of a

guarantee. A right of pledge in favour of the Bank is also conferred on all 

assets, in particular but not only on claims, uncertificated and certificated

securities, be they bearer, registered or to order. In the event of the Client's 

default, the Bank may, while warning the Client of realization, as it deems 

appropriate, realize the pledged assets privately or through enforcement 

proceedings. As far as securities, intermediated securities, certificated 

and/or uncertificated securities are concerned, the Bank may realize them in

its favour without any further formality and as it deems appropriate, at their 

market price or at their value determined objectively in another manner at the

time of said realization. The Bank is also entitled to set off with one another at 

any time the Client's accounts held with the Bank, including those held with 

different branches or its correspondent banks, whatever the name of the

accounts and whatever the currency in which they are denominated. Set-off 

is, in addition, possible even if the parties' claims are not identical, if the

purpose of the claim to be set off is to return an object or any uncertificated 

security deposited with the Bank or its correspondent banks or if it is 

encumbered with objections or exceptions. 

22. Assets without contact and dormant assets

The Client shall take all necessary and useful measures to maintain regular

contact with the Bank. The Client shall immediately inform the Bank in writing

of any change of address concerning the Client. Where there is no contact 

between the Bank and the Client or between the Bank and the Client's legal 

representative for a period of more than two years, the Bank shall consider

the assets to be without contact. No later than ten years since the last contact,

the Bank shall consider the assets to be dormant. The Bank may make

changes to the portfolio of, or to the services provided to, a Client whose 

account is without contact or dormant with a view to protecting its interests,

based on the Bank's appreciation. The Client hereby authorises the Bank to

make changes to the Client's services and assets if the Client's account is 

without contact or dormant. Where contact is lost, the Bank is also authorised 

to conduct inquiries in Switzerland or abroad, either itself or by hiring external 

service providers, in an attempt to find the account holder(sl and/or beneficial 

owner(sl, at their expense and risk and, where necessary, by breaching the

contractual provisions, if this is in the Client's presumed interest, and without 
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delivery of the Safe Custody Assets is not assured; if it is possible, the Client 
shall bear the entire cost. 

5. Right of pledge
For all present or future claims, regardless of when they fall due or the
currencies in which they are denominated, the Bank has the rights of offset, 
pledge and lien on all the Safe Custody Assets, at the Bank or another location, 
on the Client's behalf, in accordance with the General Terms and Conditions 
and/or the Deed of Pledge. Article 19 of the General Terms and Conditions 
supplements this provision in all other respects. 

6. Statements 
The Bank shall provide the Client with a statement of the Client's Safe Custody 
Assets periodically or upon the Client's request. Also upon request, a 
statement showing the value for tax purposes of the Safe Custody Assets and 
the revenues for the year may be provided to the Client for a fee. The valuation 
of the Safe Custody Assets is not binding and is based on prices taken from 
customary sources of banking and financial information. Some of this data 
may be updated only periodically and may be taken from unofficial sources 
such as the issuers themselves or third parties that are related to the issuers 
and that offer no guarantee of independence relative to them. When the data 
is not or no longer available to the Bank, the Bank is entitled, at its discretion, 
to keep the most recent estimated prices in the statement of Safe Custody 
Assets, temporarily or not, or to simply refrain from indicating prices for the 
positions in question. The estimated value of the Safe Custody Assets 
shown in the statements is provided by the Bank for information
purposes only and without any guarantee. In all cases, the statements 
prepared by the Bank shall be considered to be approved and accepted by
the Client if the Bank is not informed in writing of any discrepancies within 30
days after the statement is sent.

7. Fees 
The safe custody fees are calculated in accordance with the current rate 
schedule and deducted from the Client's account. If the deposit requires 
particular care or gives rise to extraordinary expenses, the Bank may charge 
an additional fee. Unless otherwise agreed in writing, the Bank may change its
fees at its sole discretion and at any time. The Client shall be informed of any
changes by circular letter or any other means that the Bank deems 
appropriate. Safe custody fees, and all other fees, may be deducted until the
safe custody account is actually closed, regardless of whether the Bank or the
Client informed the other party of the decision to close the account. 

8. Amendments
The Bank reserves the right to amend these Regulations and the fees at any 
time. The Client shall be notified of any amendments by circular letter or any 
other appropriate means. The amendments shall be deemed lo have been 
approved unless contested within 30 days after the notification was sent. 

9. General Terms and Conditions 
In all other respects, the Bank's General Terms and Conditions shall apply to 
these Safe Custody Regulations. The provisions of the General Terms and 
Conditions relative lo the governing law, the place of jurisdiction and the place 
of proceedings for debt collection shall apply in particular. 

B. Provisions concerning open safe custody
accounts

1 o. Types of open accounts 
The Bank is expressly authorised by the Client to deposit the Safe Custody 
Assets with a custodian of its choice, in Switzerland or abroad, in its own name 
but on the Client's behalf and at the risk and expense of the Client, who will 
bear responsibility for the taxes, duties, restrictions and other measures in 
effect at the place of custody. If the Client does not stipulate separate 
custody, bearing any related fees, the Bank may hold the Safe Custody Assets, 
listed by type, in collective custody or have them held in the collective custody 
of a custodian or in a central collective depository. When the Safe Custody 
Assets are held in collective custody, the Client shall have a right of co
ownership in the collective custody that is proportional lo the number of 
assets the Client has in its own account. If the Safe Custody Assets are 
returned to the Client from collective custody, the Client is not entitled to 
require the return of securities specified by number, banknote denomination, 
date, etc. Exceptions include Safe Custody Assets that are recorded in the 

Client's name, as long as they have not been dematerialised during the period 
of custody, and Safe Custody Assets that, for any other reason, require 
separate custody. The Bank assumes no responsibility for all acts and/or 
omissions of the central collective depositories and/or third-party 
custodians. 

11. Safe custody abroad 
Safe Custody Assets held abroad shall be subject to the laws and
established practices of the place of custody. If the laws of the foreign 
country and/or circumstances make it difficult or impossible for the Safe 
Custody Assets held abroad to be returned, the Bank shall only be required to 
procure for the Client a claim to obtain, instead of their safekeeping, either the
return of the proportional amount of Safe Custody Assets, or payment, 
providing this right exists and is assignable. 

12. Deferred or cancelled printing of certificates 
For certificates whose printing has been deferred or cancelled, the Bank shall 
be authorised to: a} cancel existing certificates in order to convert them into 
paperless rights; b) perform customary administrative services throughout 
the safe custody period and give the issuer all necessary instructions, 
including the instruction for the issuer to provide essential information; c}
execute stock-market orders as principal. For certificates whose printing has
only been deferred, the Bank may at any lime require the issuer to print and
deliver certificates, as long as this is provided for under the issuer's Articles of 
Association or the issue terms and conditions. 

13. Administration
The Bank shall perform customary administrative services, such as collecting 
coupons, redeeming securities, obtaining new coupon sheets and 
exchanging securities, yet assumes no liability in the event of error or 
omission. For paperless rights whose printing has been deferred, the Bank is
authorised to: a) have the existing certificates cancelled and converted into
paperless rights by the issuer; b) perform customary administrative services 
throughout the safe custody period, give the issuer necessary instructions, 
and obtain essential information from the issuer; c) require the issuer, at any 
time, to print and deliver the certificates; d) execute stock-market orders as
principal. The Bank is under no obligation to seek out or transmit to the Client
information of any kind relative to securities held in safe custody and/or to
their issuers, or, more generally, relative to items of any kind held in safe
custody. The act by the Bank of transmitting to the Client certain information 
that has come into its possession cannot be construed as establishing a 
corresponding obligation on the Bank's part. It is the Client's responsibility
to take all appropriate measures to safeguard the rights attached to the 
Safe Custody Assets, particularly, but not only, in the case of legal or 
bankruptcy proceedings, and to obtain all necessary information. The 
instructions the Client must give include, but are not limited to, those 
concerning the exercise or sale of subscription rights, the exercise of
convertible rights, the payment of partially paid-in stocks and conversions. In 
the absence of instructions from the Client, the Bank is entitled to act at its
own discretion or to refrain from taking any action, at the Client's sole risk
and expense in all cases. The Bank shall only exercise rights to tax recoveries 
and credits on the basis of express instructions from the Client, who shall bear 
the related expense. The Client alone is responsible for complying with any
obligations to disclose significant holdings to issuers and/or the
competent authorities, including but not limited to situations in which a 
disclosure threshold has been crossed. The Bank is under no obligation to 
inform the Client in this regard, or to execute instructions that the Bank could 
suppose would trigger a disclosure requirement or would violate applicable 
regulatory standards. In all cases, the Client shall compensate the Bank for 
any damage it may suffer resulting from non-compliance with disclosure 
requirements or other regulatory obligations. 

14. Proxy representation 
The Bank shall only exercise the voting rights attached to the stocks or other 
securities of Swiss or foreign companies on the basis of a power of proxy 
given separately by the Client. Without prejudice to legal requirements in this 
regard, the Bank is under no obligation to inform the Client of the date or 
agenda of the general meetings held by these companies. In this case, the 
fees and expenses resulting from the Bank representing the Client upon the 
Client's express request shall be borne by the Client and will be deducted 
directly from the Client's account. In accordance with applicable law, the Bank 
is authorised but not required to exercise voting rights on the Client's behalf 
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25. Additional information 

The Client has taken good notice of the information from the SBA regarding 

the disclosure of client data and other information in international payment 

transactions and investments in foreign securities, as well as tax information.
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